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The cycle of life 



    

The regulatory cycle of life 
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Where are we? 

 
 

Complexity 
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Where are we? 
 
 

Not market driven: US CCAR 
 

 
 

Going back after peak in regulation? 

 

Maybe, but…Remember Regulation Q! 
 



Any lessons? 
 

Keep in mind the eternal cycle 
 
 

 

Beware of the stability of the graveyard 
 

 

Really key lesson: 

BEWARE OF (capital) ARBITRAGE  

 


